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GLENWOOD MEADOWS METROPOLITAN DISTRICT NO. 1 
GLENWOOD MEADOWS METROPOLITAN DISTRICT NO. 2 
GLENWOOD MEADOWS METROPOLITAN DISTRICT NO. 3 

GARFIELD COUNTY, COLORADO 
2025 CONSOLIDATED ANNUAL REPORT 

 

City of Glenwood Springs, Colorado 
 via Email 
 

Division of Local Government, 
 via E-Filing Portal 
1313 Sherman Street 
Room 521 
Denver, Colorado 80203  
 

Office of the State Auditor, 
 via E-Filing Portal 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 

Garfield County Clerk and Recorder, 
 via Email 

 
Pursuant to 32-1-207(3)(c)(I), C.R.S., Glenwood Meadows Metropolitan District No. 1 

(“District No. 1”), Glenwood Meadows Metropolitan District No. 2 (“District No. 2”) and 
Glenwood Meadows Metropolitan District No. 3 (“District No. 3,” along with District No. 1 and 
District No. 2, the “Districts”) are required to submit a consolidated annual report for the 
preceding calendar year (the “Report”) no later than October 1 of each year to the City of 
Glenwood Springs, Colorado (the “City”), the Colorado Division of Local Government, the 
Colorado State Auditor, the County Clerk and Recorder; the Report must also be posted on the 
Districts’ website, if applicable. 

For the year ending December 31, 2025, the Districts’ make the following report: 

1. Boundary changes made: 

There were no boundary changes made or proposed to the Districts’ boundaries during 
the reporting period. 

2. Intergovernmental agreements entered into or terminated: 

There were no intergovernmental agreements entered into or terminated during the 
reporting period. 

3. Access information to obtain a copy of the Rules and Regulations: 

No rules and regulations have been established as of December 31, 2025 

4. A summary of any litigation involving public improvements by the Districts: 

There is no litigation, pending or threatened, against the Districts of which we are aware. 
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5. Status of the construction of public improvements by the Districts: 

No public improvements were constructed by the Districts during the reporting period. 

6. List of facilities or improvements constructed by the Districts that were 
conveyed to the City: 

No facilities or improvements constructed by the Districts were dedicated to or accepted 
by the City during the reporting period. 

7. Final Assessed Value of Taxable Property within the Districts’ boundaries as 
of December 31, 2025: 

The 2025 total assessed value of taxable property within the boundaries of District No. 1 
is $1,280. 

The 2025 total assessed value of taxable property within the boundaries of District No. 2 
is $6,535,990. 

The 2025 total assessed value of taxable property within the boundaries of District No. 3 
is $6,361,560. 

8. Current annual budget of each District: 

Attached as Exhibit A-1 is a copy of District No. 1’s Budget for the current fiscal year of 
2026; attached as Exhibit A-2 is a copy of District No. 2’s Budget for the current fiscal year of 
2026; and attached as Exhibit A-3 is a copy of District No. 3’s Budget for the current fiscal year 
of 2026. 

9. Most recently filed audited financial statements of the Districts. To the extent 
audited financial statements are required by state law or most recently filed audit 
exemption: 

Attached as Exhibit B-1 is a copy of District No 1’s audit exemption application for fiscal 
year 2025; attached as Exhibit B-2 is a copy of District No. 2’s audit exemption application for 
fiscal year 2025 and attached as Exhibit B-3 is a copy of District No 3’s audited financial 
statements for 2025.  

10. Notice of any uncured defaults: 

There were no uncured events of default by the Districts during the reporting period. 

11. The Districts’ inability to pay any financial obligations as they come due 
under any obligation which continues beyond a ninety-day period: 

There were no instances of the Districts’ inability to pay its obligation during the 
reporting period.  
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EXHIBIT A-1 

District No. 1 - 2026 Budget 
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EXHIBIT A-2 

District No. 2 - 2026 Budget 
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EXHIBIT A-3 

District No. 3 - 2026 Budget 
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EXHIBIT B-1 

District No. 1 - Audit Exemption Application for Fiscal Year 2025 
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EXHIBIT B-2 

District No. 2 - Audit Exemption Application for Fiscal Year 2025 
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EXHIBIT B-3 

District No. 3 - Audited Financial Statements for 2025 
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Required Supplementary Information



Other Information









i. Government-wide Financial Statements

ii. Fund Financial Statements

i. Long-term Economic Focus and Accrual Basis



ii. Current Financial Focus and Modified Accrual Basis

i. Cash and Cash Equivalents

ii. Restricted Assets

iii. Capital Assets

iv. Long-term Obligations



v. Fund Equity

Fund Balance

Fund Balance Reporting and Governmental Fund Type Definitions where fund balances are

categorized in one of five categories

� Nonspendable Fund Balance

� Restricted Fund Balance

� Committed Fund Balance

� Assigned Fund Balance

� Unassigned Fund Balance



Net Position –
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i. Revenue Note Series 2014

ii. Taxable Junior Reimbursement Revenue Note, Series 2005
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